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BENEFICIAL OWNER NORMS VIOLATION

Govt fines Nadella,
LinkedIn, 8 others

PRESS TRUST OF INDIA
New Delhi, May 22

THE CORPORATE AFFAIRS
ministryon Wednesday slapped
fines on Microsoft-owned
LinkedIn India, Satya Nadella
and eight other individuals for
violation of the significant ben-
eficial owner norms under the
companies law. Nadella is the
chief of Microsoft, which
acquired the professional net-
working platform LinkedIn in
December 2016.

In a 63-page order, the Reg-
istrar of Companies (NCT of
Delhi & Haryana) said LinkedIn
India and the individuals vio-
lated the Significant Beneficial
Owner (SBO) norms under the
CompaniesAct,2013.

“..Satya Nadella and Ryan
Roslanskyare the SBOs in rela-
tion to the subject company
and are liable to a penalty
under section 90 (10) of the
Act, due to their failure to
report as per section 90 (1).
Ryan Roslansky was
appointed as the global CEO of
LinkedIn Corporation on 1st
June 2020 and started report-

ing to Satya Nadella,” the RoC,
which comes under the min-
istry,said in the order.
Section 90 of the Act per-
tains to SBO.It requires compa-

B AZ7-lakh fine has been
slapped on LinkedIn India

M Fines of 22 lakh each
imposed on Microsoft
CEO Satya Nadellaand
LinkedIn India CEO
Ryan Roslansky

-'.'"I'.“

g

nies have todisclose SBO details.
According tothe order,the com-
panyand its officersareliable for
action forthefailuretotakenec-
essary steps to identify the SBO
inrelation to the company.

The RoC has slapped penal-
ties totalling ¥27,10,800 on
LinkedIn Technology Informa-
tion or LinkedIn India, Nadella,
LinkedIn CEO Ryan Roslansky
and seven otherindividuals.

For SBO norms violations, a
penalty of X7 lakh has been
slapped on LinkedIn India.Fines
of ¥2 lakh each have been
imposed on Nadellaand Roslan-
sky, respectively.

Other individuals who have
been fined are Keith Ranger Dol-
liver,Benjamin Owen Orndorff,
Michelle Katty Leung, Lisa
Emiko Sato, Ashutosh Gupta,
Mark Leonard Nadres Legaspi
and Henry Chining Fong.

LinkedIn India has been
set up as a subsidiary of
Microsoft Group.An appeal
can be filed against the

order with the Regional
Director (NR) within 60
days from the date of
receipt of this order.

Ola shifts
from Azure
to Krutrim

FE BUREAU
Bengaluru, May 22

OLA FOUNDER AND CEO
Bhavish Aggarwal has said the
company has successfully mo-
ved its entire workload from
Microsoft’s Azure to its own
cloud platform Krutrim.He had
on May 11 announced that Ola
will shiftitsworkload. Hisanno-
uncement came after Micro-
soft-owned Linkedinremoveda
post by the Ola CEO where he
had criticised the platform’s
stance on gender pronouns.
“Done.As committed,Azure
spend isnow0.Allworkloadson
@XKrutrim cloud. Within a
week,” Aggarwal wrote on
Wednesday in a post on X. “Will
help othersalsoexitand moveto
ourown Indian stack. More than
2500 devs have signed up!! Will
beworkingwith everyonetoget
onto our cloud services over
coming weeks,”the post added.
Earlier reports suggest Ola’s
move may potentially lead to a
loss of over X100 crore for
Microsoft in India.In his earlier
tweet announcing his commit-
ment to migrate out of Azure,
Aggarwal had also extended an
open invitation to other devel-
opers, offering a full year of free
cloud usage on Krutrimtothose
willing to migrate from Azure.

Major use cases for 5G to emerge
in two years: Ericsson India MD

SWEDISH TELECOM GEAR
maker Ericsson expects signifi-
cantuse casestoemergein India
for 5G services that will drive
densification of telecom net-
works in the country, a senior
company official said on
Wednesday.

Ericsson India MD Nitin
Bansal,at a company’s event to
showcase 5G technology, said
the company is actively engag-
ingwithacademia,partners,and
ecosystem players to develop
relevant India-specificuse cases.

“Significant use cases will
emerge in Indiawithin the next
12 to 24 months, facilitated by
the network slicing capability
of 5G technology,” Bansal said.
India continues to be a strate-
gic market for us and the sec-
ond-largest market for Erics-
son, he added. When asked
about green shoots for Ericsson
inIndiaafterinvestmentinthe
5G network rollout is tapering
down, Bansal said the demand
for 5Gwill demand for densifi-
cation of networks.

“While the 5G rollouts have
stabilised in the country given
the rapid rollout and expansion
of last year, we do, however,
expect 5G adoption in India to
grow, given the strong data

demand in the country and the
digitalisation initiatives by
enterprises. “This will involve
the densification and moderni-
sation of telecom infrastruc-
ture,along with enhancements
to OSS/BSS systems to accom-
modate evolving network and
billing needs,’he said.

Ericsson reported a fall in
India business in the March
quarterafterarecord 2023,as
the market started transition-
ing to more normal invest-
ment levels. PTI
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31ST, 2024

meetings held on May 22 2024,

Place : Bhilai, Chhattisgarh
Date : 22-05-2024

{Rs. i Lakhs}
Particulars Standalone
3 Months Ended Year Ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 (31.03.2023
{Audited) |(Un-Audited)| [Audited) | (Avdited] | (Audited)

Tatal Income from Dperations 7.065.40 752852 808217 30517.35] 40,842.59
Met Profit for the period (hefore Tax, Exceptional and/or extraordinary items} 231.18 221.33 782.34 1,B96.58| 4,101.44
Met Profit for the period before tax (after Exceptional and/or extraordinary items] 231.18 2271.33 782.34 1.886.68{ 4,022.56
Met Profit for the perind after tax [after Exceptional andior extraordinary items) 173.08 172.7 7847 1,382.83) 297635
Tatal Comprehensive Income for the period [Comprising Profit for the period (after tax) and 174,71 173.57 28059 1,383.28| 2.979.38
Other Comprehensive Income (after tax)
Equity Share Capital 1,.368.98
Reservas (excluding Revaluation Reserve) as shown in the Balance Sheat 10239.78 9130.30 10239.78) 913030
Earnings Per Share (of Rs. 10} each] {for continuing and discontinued operations) -
1. Basic: 1.28 4.23 1.27 10,10 21.74
2. Diluted; 1.28 4.23 1.27 10.10 2174
Note:

1}  Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.
21 The abova results tor tha guarter endad March 31, 2024 have heen reviewed by the Audit Committae and approved by the Board of Diractors in thair respective

3} The above results have baen prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 {the Act} as applicable
and Regulation 33 of the SEBI {Listing Dbligatiens and Disclosura Requirements) Regulations, 2015, as amended.

4]  The atoresaid Audited Financial Results will be uploaded on the company's website www. sarthakmetals.comand will be available on the website of BSE Limited at
www.bseindia.comand National Stock Exchange of India Limited a1 www.nseindia.comfor benefit of shareholders.

8} - The Company has Rs 12.308 Lac unrealised gains on foreign currency transactions as on 315t March 2024,

6] During the Quarter ended March 31, 2024, 4 Investor complaint was received and attended.

/I On 12th December 2023, the Beard of Dwrectors declared an Interim dividend of Re. 1.00{10%] per equity share (face value of Rs 10 per equity share] for the
fmancial year 202 3- 24 and which has been has been paid on 04th January, 2024.

8l The Company has only one reportable business segment viz. "Cored Wires”

8}  The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third

quarter of the current financial year, !
For and on behalf of the Board of Directors of

Sarthak Metals Limited
Sdi-

Ancop Kumar Bansal
Managing Director
DIN: 01661844

Grasim profit flat in Q4

RAJESH KURUP
Mumbai, May 22

GRASIM INDUSTRIES, AN
Aditya Birla group company,has
posted a consolidated net profit
of 1,370 crore for the quarter
ended March, compared with
X1,369 crore posted for the
same period ayear ago.

During the quarter under
review, the company’s revenue
rose 12.7% to X37,727 crore,
compared with 33,462 crore
recorded during the same
period ayear ago.Its Ebitda rose
24% to %5,770 crore from
34,653 crore recorded during
the same period a year ago, it
said inaregulatory update.

The company’s board rec-
ommended a dividend of X10
pershare for FY24.

On a standalone basis,
Grasim Industries posted a net
loss 0fX440.93 crore,compared
withanet profitof¥93.51 crore
during the same quarter last
year. During the period, its rev-
enue rose to X6,767.51 crore

REPORT CARD

Grasim Industries
consolidated financials

(R cr) mQLFY23 mm QULFY24
% % change y-o-y

Revenue Ebitda

Net
profit

Ebitda
margin (%)

from ¥6,645.83 crore.

A consensus estimate of
Bloomberg analysts was expect-
ingthefirmtopostastandalone
net profit of 159 crore on rev-
enues of 36,356 crore. Grasim
Industries had an exceptional

item of X715.60 crore for the
quarter and year ended March
31,2024, it said.

During the quarter and for
the year ended March 31, AV
Terrace Bay Inc Canada (AVTB),
ajoint venture of the company,
temporarily idled its business
operations due to prevailing
market conditions. The com-
pany has recognised an impair-
mentchargeofI279.60crorein
AVTB,and a provision was cre-
ated for estimated exposure of
3436 crore,it said.

Consolidated capex for the
year stood at 20,199 crore, of
which growth capex was at
X16,817 crore. The growth
capex was largely focused on
capacity expansion in thebuild-
ing materials businesses. The
firm’s building materials busi-
ness revenue rose 11%y-o-y to
320,919 crore,led by the growth
incementand B2Be-commerce
business.Its Ebitda rose 24%y-
0-yto 4,150 crore, despite the
initial losses from paints and
B2B e-commerce businesses.

THURSDAY, MAY 23, 2024

FINANCIAL EXPRESS COMPANIES | 5

Jubilant's
profit soars
to 2208 cr

JUBILANTFOODWORKS LTD
(JFL) on Wednesday reported a
multi-fold increase in its con-
solidated net profit to ¥208.24
crore for the fourth quarter
ended March 2024, helped by
exceptional item gains.

The company, which oper-
ates  fast-food chains—
Domino’s Pizza and Dunkin’-
Donuts, had posted a net profit
0f%28.54 crorein the January-
March quarter of the previous
fiscal,accordingtoaregulatory
filing from JFL.

The company’s revenue
from operations rose 23.85%
toX1,572.79 crore during the
quarter.Itwas1,269.84 crore
intheyear-ago period,itadded.

The total expenses of JFL,
India’s largest food service
company,increased 28.23%to
31,545.47 crore in the March
quarter of FY24.

PTI
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ONE 97 COMMUNICATIONS LIMITED

CIN: L72200DL2000PLC10B08S

Moida 201304, Uttar Pradeash, India,

I. Statement of Consolidated Audited Financial Results for the quarter and year ended March 31, 2024

¥ in millions)

Quarter Ended Year Ended
Partcuars ney | oemsen| s | sy | s,
' (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) |

1 Total income from operations (including other income) 23,988 29,991 24,646 1,05,247 84,000
2 Loss for the period/year before tax (5,364) (2,210) (1,682) (13,904) (17,429)
3 Loss for the period/year after tax (5,508) (2,217) (1,675) (14,224) (17,765)
4 Total comprehensive income/(loss) for the period/year (after tax) (3,222) (1,578) (1,689) (12,328) (15,683)
5 Equity share capital 636 635 634 636 634
6 Other equity 1,32,630 1,29,522

Earnings per share (¥ per share of ¥1/- each)
v Bgslc*: (9) (3) (3) (22) (27)

Diluted*; (9) (3) (3) (22) (27)

*Not annualised for quarters

Il. Statement of Standalone Audited Financial Results for the quarter and year ended March 317, 2024

(¥ in millions)

Flaca: Mew Dathi
Date; May 22, 2024

Quarter Ended Year Ended

Sr. . March 31, | December 31, March 31, March 31, March 31,
No. Farhotiars 2024 2023 2023 2024 2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)
1__| Totalincome from operations (including other income) 18,237 22785|  19360] 81852 64,27
2 Loss for the period/year before tax (5,663) (2,536) (2,033) (14,762) (18,558)
3 Loss for the period/year after tax (5,663) (2,536) (2,033) (14,762) (18,558)

Motes:

1. The above are extract of the detailed formal of Audited Financial Results [Consolidated and Standalong) for the year ended barch 31, 2024 filed with the Stock
Exchanges under Reguiation 33 of thie SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015, as amended, The full format of financial results
are available on the stock exchangs websites (www.nseindia.com and www. bseindia.com) and on the Company's swebsite (weow.paytim.coml.

2. The above Audited Financial Resulls Bave Dean revieswed by he Audit Committes in maating held on May 21, 2024 and approved by the Board of Directors of the
Company in meating held on May 22, 2024,

3. The Statement includes the results for the guarter ended March 31, 2024 and March 31, 2023, being the balancirg figure betwe=sn audited figures in respect of
thae full financial wear and the published wnaweditod year to date Niguras wp to the third guarter of the respective linancial years shich weare subpect to limited raview,

Far One 87 Communications Limited
Sdf-

Vijay Shekhar Sharma

Chairman, Managing Director and CEOQ

Gngg ot

Garden Reach Shipbuilders & Engineers Limited

(9FA BFER &1 I9FH [ A Govt. of India Undertaking), 781 W23 / Ministry of Defence

Regd and Corp Office: GRSE BHAVAN, 61, Garden Reach Road, Kolkata - 700 024

Phone: 033-2469-8101, Fax: 033-24698150
Web: www.grse.in, (CIN: L35111WB1934GOI1007891)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND

YEAR ENDED 31%' MARCH, 2024

(Tin Lakh, Except EPS)

31, For the Quarter Ended For the Year Ended
Particulars T
No. 31.03.2024 ‘ 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
_ 1. | Total Income from Operations 1.01.572.70 92.309.78 60.116.62 3.50.264.23 | 2.596,114.51
2. | Net Profit for the period 15,281.82 11.867.18 7.629.63 48,092.09 30.521.79
(Before Tax, Exceptional andior
Extraordinary items”)
3. | Net Profit for the period Before 15,281.82 11,867.18 7,629.63 48,092.09 30,521.79
Tax (After Exceptional and/or
Extraordinary iterns®)
4. | Net Profit for the period After Tax 11.159.57 8.82532 5,529.74 3572677 22.812.40
(After Exceptional and/or
Extraordinary items®)
5. | Total Comprehensive Income 11.228.58 8,838.90 5,249 92 45.836.52 22 B66.73
for the peried [Comprising
Profit for the period (after tax)
and Other Comprehensive |ncome
(after tax)]
6. | Equity Share Capital 11.455.20 11.455.20 11.455.20 11.455.20 11.455.20
7. | Reserves (excluding Revaluation - - - 1,55,888.69 | 1,29,926.55
Reserve)
8. | Eamnings Per Share (of ¥ 10 each) 9.74 7.70 4.83 31.19 19.91
Basic & Diluted (in ¥)
(Mot Annualised except for 31.03,2024
and 31.03.2023)

Notes :

Place : Kolkata
Date : 22" May, 2024

1 The above Financial Results for the quarter and year ended 315 March, 2024 have been reviewed by the Audit Committee
at its Meeting held on 22" May, 2024 and subsequently approved by the Board of Directors and taken on record at the
meeting held on the same date.

2 The above is an extract of the Audited Financial Resulls filed with the Stock Exchanges under Regulation 33 of the SEBI
(Lisling Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results
is available on the Company website (www.grse.in) and on the websites of the National Stock Exchange of India Limited
(www.nseindia.com) and BSE Limited (www.bseindia.com).

3 # - Exceptional and/or Extracrdinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules,

For and on behalf of the Board of Directors

Cmde Hari P R, IN (Retd.)
Chairman & Managing Director

Sd/-

DIN - 08591411

financialexp.epaptin
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SARTHAK METALS LIMITED

Corporate Identity Number : L51102CT1995PLC009772
Registered Office : B.B.C Colony, G. E. Road, Khursipar, Bhilai - 490011, Chhatisgarh, India
Contact :+91-9303773708 Website : www.sarthakmetals.com E-mail: cs@sarthakmetals.com

EXTRACT O

F STANDAL

FOR THE QUARTER AND YEAR ENDED MARCH 31ST, 2024

(Rs. in Lakhs)

Particulars

Standalone

3 Months Ended

Year Ended

31.03.2024
(Audited)

31.12.2023
(Un-Audited)

31.03.2023
(Audited)

31.03.2024
(Audited)

31.03.2023
(Audited)

Total Income from Operations

7,065.40

7,529.52

8,082.17

30,517.35

40,842.59

Net Profit for the period (before Tax, Exceptional and/or extraordinary items)

231.19

227.33

782.34

1,896.58

4,101.44

Net Profit for the period before tax (after Exceptional and/or extraordinary items)

231.19

227.33

782.34

1,896.58

4,022.55

Net Profit for the period after tax

(after Exceptional and/or extraordinary items)

173.08

172.7

578.47

1,382.83

2,976.35

Total Comprehensive Income for the period [Comprising Profit for the period (after tax) and

Other Comprehensive Income (aft

er tax)

174.71

1

73.57

580.59

1,383.28

2,979.38

Equity Share Capital

1,368.98

Reserves (excluding Revaluation Reserve) as shown in the Balance Sheet

10239.78|

| 9130.30\

10239.78

9130.30

Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) -

1. Basic:

1.28

4.23

1.27

10.10

21.74

2. Diluted:

1.28

4.23

1.27

10.10

21.74

Note:

1) Figures for the previous periods have been regrouped and reclassified to conform to the classification of the current period, where necessary.

2) The above results for the quarter ended March 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on May 22,2024.

3) The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act) as applicable
and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4) The aforesaid Audited Financial Results will be uploaded on the company's website www.sarthakmetals.comand will be available on the website of BSE Limited at
www.bseindia.comand National Stock Exchange of India Limited at www.nseindia.comfor benefit of shareholders.

5) The Company has Rs 12.308 Lac unrealised gains on foreign currency transactions as on 31st March 2024.

6) During the Quarter ended March 31, 2024, 4 Investor complaint was received and attended.

7) On 12th December 2023, the Board of Directors declared an Interim dividend of Re. 1.00(10%) per equity share (face value of Rs 10 per equity share) for the
financial year 2023-24 and which has been has been paid on 04th January, 2024.

8) The Company has only one reportable business segment viz. "Cored Wires”

9) The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third
quarter of the current financial year.

Place : Bhilai, Chhattisgarh
Date : 22-05-2024

For and on behalf of the Board of Directors of
Sarthak Metals Limited

Sd/-

Anoop Kumar Bansal
Managing Director

01661844




	Date: 23/05/2024
	Thanking You,
	Yours faithfully,

		2024-05-23T10:26:49+0530
	Pratik Jain




